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CRAFTED AT THE CLOSING TABLE
When the buyer and seller meet to finalize and execute the necessary documents to successfully transfer title to the new homeowner, this is what is called a closing.  Closings are held in our office, and we also prepare the documents necessary to complete the transaction and successfully pass title from the previous owner to the new owner.  During the closing, the buyer and seller meet and agree on all the costs that are incurred in the process of transferring title, which are reflected on the closing statement, or HUD-1 Settlement statement.  These costs include (but are not limited to) the cost of title insurance, fees incurred for completing surveys, prorated property taxes, loan origination fees, attorneys fees, closing agent fees, governmental recording fees, agent commissions, and any money still due for down payment.  At the closing table, all the costs should be reviewed by the buyer, seller, and closing agent to ensure that there are no errors present.  Once both parties are satisfied with the closing documents and the costs displayed on the HUD-1 Settlement statement, both parties execute the documents, the deal is funded, and title is transferred.
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