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LOAN MODIFICATION – Retention

There are situations where it may be extremely difficult to walk away from a home.  There are options provided by your lender, which may provide the perfect solution, in the form of a loan modification.  The purpose of a loan modification is to begin making payments in an amount that fits your gross monthly income.  The lender reviews the borrower’s financial background and determines the new amount of your monthly payment, which would include principal, interest, taxes and insurance.  If the borrower qualifies, the lender will place them on a three-month trial payment plan, where the borrower will have to pay the three months at the new amount.  After the trial period is over, new mortgage modification documents are sent to the borrower to be executed, which will explain their new lower interest payment and other important terms of the modification.  Once the modification documents are finalized, the new payments will stay in place according to the terms of the modification agreement.  If you feel like you may be an eligible candidate for either a loan modification or short sale, please call us at (954) 565 - 2601to speak to one of our experienced attorneys today!
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